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2019-2020 FIDM Tip Sheet for Dependent Students and their Parents using Direct Loan 

PLUS Online 

Website: Studentloans.gov 
 

 Get a FSA ID at https://fsaid.ed.gov/npas/index.htm   Keep in mind that: 

o You will need to choose a password that includes at least one UPPERCASE, one 

lowercase, one number (1,2,3…), and one symbol (%$&*) 

o Each FSA ID requires it be linked to a separate e-mail address (students and parents 

separately)  

o Parents need to create their OWN FSA ID and students need to create their OWN 

o You will be asked to create security questions and answers 

o If you already have a PIN (that you are converting to a FSA ID), you will want to link it 

when prompted 

o You’ll need your FSA ID to sign your FAFSA  

FIRST… 
 Sign in with your FSA ID 

 Go to “Parent Borrowers” 

 Select “Apply for a PLUS Loan”, 

 Choose “Parent Borrower”, NOT “Graduate/Professional Student Borrower”   

 Select student from dropdown or enter student information 

 Verify Social Security number and date of birth (if displayed) 
 

 Request for Deferment while student is enrolled in school/6-month post-enrollment deferment: 
a. Do you want to defer repayment of your Direct PLUS Loan while the student is 

in school?   
i. Keep in mind that interest will accrue once a disbursement takes place, 

you just won’t have to start paying until your student finishes school.  
b. Do you want to defer repayment of your loan for an additional 6 months after 

your student is no longer enrolled in school? 
i. Keep in mind that interest will accrue once a disbursement takes place, 

you just won’t have to start paying until 6 months after your student 
finishes school.  

 

 Credit Balance Option 

a. Your Direct PLUS Loan will first be applied to the student's school 

account to pay for tuition and fees. Any loan amount that remains after 

these charges have been paid is called a credit balance. You may choose to 

have the school pay the credit balance directly to you or to the student.  

This is completed through FIDM’s PLUS Authorization form.  

 

 Loan Amount Requested 

https://studentloans.gov/myDirectLoan/index.action
https://fsaid.ed.gov/npas/index.htm


FIDMPLUSTipSheet1819 07.12.18 
 

b. For each academic year, you may borrow up to - but not more than - the 

school's cost of attendance, minus the amount of other financial assistance 

that the student receives. FIDM determines the cost of attendance based on 

federal guidelines. It is important not to borrow more than you can afford 

to repay, even if you are eligible to borrow more. 

This, too, will be completed through FIDM’s PLUS Authorization Form 
  

1. If your credit is not approved and you’d like to proceed, select one of the following 

options:  

a.  “I will obtain an endorser” 
You will be sent an e-mail with a PLUS Endorser code (FIDM also has this and can provide you 
with it) which you will need to give the endorser (co-signer) of your choosing.  An “endorser” 
should be creditworthy. An “endorser” might be a relative, neighbor or friend, but cannot be 
the student for whom you are completing this PLUS loan. 
The endorser will need the Endorser code (or Award ID) and the borrower’s last name.  
 
You will be emailed an Endorser code which your endorser will need. You must also let 
your Endorser know what amount you are planning to borrow as that Endorser must also 
enter that amount on the online application. You must select the correct academic year 
(2019-2020 --for Summer 2019, Fall 2019, Winter 2020 and Spring 2020 starts at FIDM) on 
the Studentloans.gov website. 
 

b. “I want to appeal the credit decision” 

1.Log in to StudentLoans.gov and select "Document Extenuating Circumstances" on the left 

navigation bar. Follow directions. Student Loan Support Center will contact you with further 

instructions. 

2.Contact Student Loan Support Center between 8:00 AM to 8:00 PM, Eastern Time, Monday 

through Friday. Student Loan Support Center may be reached toll-free, at 1-800-557-7394. 

3.Contact Student Loan Support Center between 8:00 AM to 8:00 PM, Eastern Time, Monday 

through Friday via Live Chat on the Contact Us page. 

 

NEXT, the parent must complete the Master Promissory Note— 

Still under “Parent Borrowers” at Studentloans.gov, Complete Loan Agreement for a PLUS 
Loan (MPN). The Personal Information, Student and School Loan information will be pre-
populated. 

a. Choose the most current year available.   
b. Complete the personal references (make sure you use two individuals with different addresses) 
c. Read the Terms and Conditions 
d. Review and e-sign 
e. View the completed application in PDF format (and print, if desired) 
f. Click “Submit” 
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 Tips for the Endorser (who must also complete a Master Promissory Note)” 
 

 The Endorser will also need an FSA ID which can be obtained at  

https://fsaid.ed.gov/npas/index.htm 
 

1. On StudentLoans.gov, still under “Parent Borrowers” , select “Endorsers can Complete an 
Electronica Endorser Addendum” 

2. Enter the reference number given you by the parent borrower 
3. Discuss the amount to borrow with the parent borrower.  The typical FIDM tuition and fees 

amount (less other financial aid and excluding living expenses) is $35,000. 
 Federal regulation limits the amount of the Federal PLUS loan to the annual cost of 

attendance minus other financial aid received by the student. FIDM will certify the loan 

for a lesser amount – the cost of tuition and fees minus other financial aid received by the 

student, unless the parent is borrowing for living expenses as well.  

4. Complete the personal information and submit for a credit check 
5. You will be told whether you are approved or not 
6. Complete and e-sign the application 
7. View and print  
8. Submit    

 
 

FINALLY, (still under “Parent Borrowers”), if your credit was denied and you 

are using an Endorser or have been “Appeal Approved”,  select and complete “PLUS 
Credit Counseling”.  This is for the parent borrower to complete and must be done to ensure 
disbursement of your student’s funds.     

 
 
 

                                                                                                        

https://fsaid.ed.gov/npas/index.htm
http://www.studentloans.gov/

