Federal Work-study Program (FWSP)

Aid received from this program consists of employment assistance.
FIDM Students interested in participating in this program must
contact the Student Financial Services Office.

Federal Perkins Loan

This is a federalloan for students who demonstrate extreme finan-
cial need and is used to augment aid from other programs. Repay-
ment begins nine months after the student leaves college.

Federal Subsidized stafford Loan

This is a federal loan based on financial need and borrowed from
institutions such as banks or credit unions. The federal government
pays intereston the loan while the student is enrolled at least half-
time and during the grace period. Repayment of the loan begins six
months after the student leaves college or drops below half-time
attendance.

Federal Unsubsidized stafford Loan

This loan is not based on financial need, and the same process as
the Subsidized Stafford loan determines eligibility. The terms of
the loan are the same 2§ the Subsidized stafford loan; however,
the student is responsible for the interest during in-school and
deferment periods.

Loan maximums between the subsidized and unsubsidized Stafford
loans cannot exceed the published annual loan limits.

Federal PLUS Loans

This program assists parents with good credit histories in borrow-
ing for their dependent student’s educational expenses. A credit-
worthy co-borrower may cosign the PLUS loan with the parent.

California State Aid Programs
The following prograrms require California state residency:

cal Grant A

This grant provides tuition & fee assistance to low- and middle-in-
come students. Eligibility is based on financial need and academic
qualifications.

cal GrantB

This grant provides assistance for access and tuition & feesto disad-
vantaged and low-income students. Eligibility is based on financial
need and academic qualifications.

cal Grant C

This grant provides assistance with tuition & fees and books
& supplies to career-oriented low-and middle-income students.
Eligibility is based on financial need.

The annual deadline to apply for cal Grants is March 2.

california State Work-Study

Aid from this program consists of internship employment assistance.
FIDM Students interested in this program must contact the Student
Financial Services Office.

Financial aid, other than earnings from work-study employment,
is disbursed quarterly. Federal- and state-funded programs are
based on legislative action, and funding and eligibility require-
ments are subject to change. For current financial aid eligibil-
ity requirements and additional information regarding program
availability, applicants should request a copy of the FIDM Student
Consumer Handbook from the student Financial services Office.
1f a student has financial aid that exceeds the cost of their tuition
and fees, the student will receive a payment from FIDM after all
these costs have been paid.

Practical Details ::: Policies & Regulations

Frequently Asked Questions

Q: Wherecana student get information about Financial Aid?

A: FIDM Student Financial Services Office.

Q: Who should a student see about his/her schedule of payments?
A: A Student Financial Services Fiscal Counselor.

Q: How are financial aid funds credited? How aré excess funds
available?

A: Aid cannotbe paid until the student registers and attends classes.
Financial aid is disbursed/credited ona quarter-to—quarter basis,
with the exception of external grants and stipends. Occasionally a
student may have been awarded financial aid and cash payments
that exceed tuition and fee expenses. In soMe instances, funds are
not fully credited until the end of the academic year. These poli-
cies are not determined by the college, but by the federal or state
government that issues the funds. Once excess funds are available,
a check will be issued to the student.

Q: Is there any difference between a loan and a grant?

A: Yes. Aloanis 2id which must be repaid in accordance with the
terms and conditions on the promissory note. Agrantisa gift that
does not require repayment.

Q: How does a student remain eligible for aid?

A: Students are strongly encouraged to review and follow the Sat-
isfactory Academic Progress guidance in the Student Consumer In-
formation Handbook (available from the Office of student Financial
services). Most types of aid require the student to maintain atleast
half-time attendance. A Student Financial Services Counselor can
answer questions about changes or new requirements.

Q: Do financial aid requirements and programs ever change?

A: Yes. The federal and state agencies administering these pro-
grams can change eligibility requirements or award amounts. The
Student Financial Services Counselor can answer any questions
about changes or neW requirements.

ACADEMIC INFORMATION & POLICIES

Orientation

All new students are strongly encouraged to attend on-campus ori-
entation, during which they willbe informed about college facilities
and general policies, including scheduling of classes, attendance,
grading, transfer of coursework, finances, and job placement.

Financial Clearance

Financial clearance is the initial step in the process leading to
registration for classes each quarter. All students must complete
financial clearance through a fiscal counselorinthe Student Finan-
cial Services Office. Typically, this process includes:

. making all scheduled tuition and fee payments per their
schedule of payments, including any adjustments,

. fulfilling other non-tuition financial obligations such as
housing fees, library fines, and other book charges,

. and, if requesting financial aid, completing and turning in
all information or other documentation requested by the
student’s financial aid officer.

New Student Registration

New students register for classes with assistance from Admissions/
Education before the beginning of their first quarter or on Orienta-
tion Day. Education Department representatives will be available at
both times to advise students, who must then submit their schedules

to the Registrar for final approval.
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